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– 15 –



– 16 –



α

1 For example, a decision maker can look at distributional moments of prices and output level, and choose
his strategies maximising his utility function and minimizing the risk beneath uncertainty.
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3 First, economic policies cannot be based on traditional econometric models, but only on models that
consider the reactions of the agents to policy changes. Second, policies based on fixed and announced
“rules” are better than those based on discretional interventions, because random choices could not be
included in agents’ expectations, making econometric forecasts undetermined. Lucas then totally reverses
the implications of Modigliani and Grumberg model, due to the fact that for him all agents have the same
information set and the same knowledge of how expectations are formed.
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4 The survey is conducted at a national level, and the data are aggregate using weights based on
each country’s share in total euro area private final consumption expenditure, at constant prices.
Participants in the survey are asked the following question: “How do you think that consumer prices have
developed over the last 12 months? They have: 1) risen a lot; 2) risen moderately; 3) risen slightly; 4)
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stayed about the same; 5) fallen. The results are summarized in the form of a “weighted balance”
computed as a weighted difference among proportion of respondents opting for the different response
categories. Indicating with Si (for i = 1,2,3,4 and 5) the proportions of the five responses, the balance is
calculated as [S1 + ½ S2] – [S5 + ½ S4].
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Similar attempts have been made by the United Nations
Millennium Declaration, which identified precise goals for the improvement of economic, social and
environmental conditions in developing countries, and by the European Union with the “Lisbon strategy”.
In all these cases, statistical indicators have been developed to monitor the evolution towards the chosen
goals and to reinforce evidence-based policy debates.
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13 In the 2006 edition, released in March, data for large non-OECD countries (Brazil, China, India,
Russian Federation and South Africa) are also included.
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14 The 2005 edition was published in English and French and then translated in German and Japanese,
while the 2006 edition should also be translated in Spanish and Portuguese. In the first week after its
release, the number of orders for the 2006 Factbook has been higher than that registered for the 2005
edition over the previous twelve months.
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16 It was quite disappointing that a

17 According to the New York Times, the blog managed by Beppe Grillo is one of the top ten blogs
worldwide in terms of credibility and number of accesses. L. Brown, a famous ecologist and president of
the EarthLink Institute recently reported that some time ago the Internet site of the Institute was put down
for one week by the excessive number of hits, just because Beppe Grillo’s blog had quoted it.
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The Forum will seek to be perceived as credible, transparent and inclusive and will rely
on the quality of statistical and analytical work carried out by the OECD and other
organisations supporting the Forum. It will bring together a range of stakeholder groups
who too often work in isolation of one another. The World Forum events will be true
“knowledge experiences”, using innovative communication and visual tools, to engage
people both inside and outside the conferences to increase their knowledge about the
progress of different world regions and countries, and to interact through electronic
means.
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